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Regional differences in consumer price levels

Tsutomu TOIDA

Econometrics

Abstract

This paper analyses the regional price differentials across Japanese Prefectures using
National Survey of Prices conducted in 1997, 2002, and 2007. We focus on the system of regional
price indices, that is, the sampling design, the survey method to collect prices, and the method of
calculating regional price indices. Our main findings are as follows. First, the tighter the
definition of the product specification used in an item, the smaller the regional difference in prices
of the item across regions. Second, the difference in the consumer purchasing patterns at various
outlet types and various outlet locations affect regional price differentials. Therefore, the
product specifications used for each item and the differences in the consumer purchasing patterns
across regions affect price variations and regional price differentials. As we see the regional
price differentials, it should be noticed that at least a fraction of differentials stems from these

causes.
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9 (M EOEGRTIE. ZRNZMMEDIE S D X M OEE LTS OMEICKF T % £ SN TWw 3, Barron, Taylor
and Umbeck (2004) 2RIz,
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#£3  SEVMEHSEETEE - R BRI ETER O Mg
1997 2002 2007
S.D. min max range S.D. min max range S.D. min max range
c05 FH 3.0 93.3 105.0 11.7 3.4 93.2 112.2 19.0 3.2 92.4 108.3 15.9
c06 fafg 6.2 90.1 111.5 21.4 5.6 89.6 111.3 21.7 5.5 90.8 114.7 23.9
c08 PI%H 6.8 70.8 110.9 40.1 5.1 81.2 107.8 26.6 4.8 85.2 108.9 23.7
c09 FLINE 2.9 94.5 111.4 16.9 2.9 94.6 108.7 14.1 2.3 93.9 104.0 10.1
c10 HyE - ¥ 6.4 89.2 113.9 24.7 6.3 84.2 109.8 25.6 6.1 87.1 112.0 24.9
cl12 H# 7.9 80.5 115.0 34.5 7.9 79.8 117.1 37.3 6.8 82.6 114.8 32.2
cl14 whflE - SRR 3.9 95.4  109.9 14.5 3.5 93.5 107.5 14.0 4.1 92.5 112.8 20.3
cl5 HFHH 1.6 96.1 103.3 7.2 3.7 90.4 107.5 17.1 3.5 93.3 108.6 15.3
c16 FHE A, 7.2 88.9 113.8 24.9 3.5 91.8 105.8 14.0 3.8 90.0 107.2 17.2
c17 fik 3.8 91.9 107.0 15.1 2.8 94.3 106.1 11.8 2.8 92.7 106.8 14.1
c18 ¥ 2.5 93.6 105.5 11.9 1.8 96.8 104.2 7.4 2.7 89.8 105.5 15.7
(&R [2EYETT RS L0 1Ek.)
K4 EEEESROY = A &
1997 2002 2007
FRERIER el FRERIER ez fRERER ez
c05 7.9% 3.0 7.8% 3.4 8.2% 3.2
c06 fasriH 3.9% 6.2 5.9% 5.6 11.8% 5.5
c08 M 10.6% 6.8 11.5% 5.1 11.4% 4.8
c09 FINH 39.5% 2.9 42.8% 2.9 45.4% 2.3
c10 ¥ - ¥gi 3.0% 6.4 0.0% 6.3 0.0% 6.1
cl12 #¥ 4.6% 7.9 0.0% 7.9 0.0% 6.8
cl4 il - FACRKE 49.5% 3.5 64.5% 3.5 64.6% 4.1
cl5 HEFHE 74.3% 1.6 46.7% 3.7 46.3% 3.5
cl6 FHEAM 12.2% 7.2 21.9% 3.5 9.3% 3.8
c17 ikt 18.6% 3.8 85.2% 2.8 75.4% 2.8
c18 WM 84.4% 2.5 83.4% 1.8 81.0% 2.7
FHBEMR% 1 —0.764 —0.779 —0.702
THBEEREL 2 —0.639 —0.799 —0.611

I IER RN O 7 = A b, BHER S EE T IR A P e B OB RS, MHBIREL 1 IR raf R & (R
ZOMHBIRE, MHBIRM 2 X FEREER & v >y OMBIRE

BiZ—0.72TH %, MEKOECADHERALN S Z Lid, 20024E, 197 bEKTHS , L
Tepdo T, HEMEOYERNFEMENE E 2 &, B ZMEER/ NS R EA?DH 5,

SANSHEE D F7 1 DAL & IS OBIMR % 4 5 7o, RN R 21T > Ch b, AR -
TREN T, 1997FOFEERIFSND ¥ = 4 b HEE49.5%. 20024E121364.5%12 EF L T 253,

BT OEHERZE

-
(.

%

Hh

ZAIE 5 5 N7 0 EFEHIZ1I9THE D FRERIESAN D 7 = A N EEFRIZT74.3% T\

2002412 1346. 7% 1284 L . MBZERMOBMERZF2.1 (V> v139.9) HEiNL Twb, iz, R
FIF199TEDTEERIMESFRD 7 = 4 b HERIZ18.6%» 520024E121385.2% 12 EH U, HigizEfgoE
HEREIZL (Vo 2IF3.3) AL TwE, ZOEF»ORAETIE. BEMEY = 1 MR, HilgizEs
BoEsDE &b BN E Y,

IO ko, BEBEY =4 MHENEW (EF LK) 88T, #ilEREOIE S D X i3Ew» (5
Y3 2) Rfic, EEREEY = A FEEMEY (B L) ST HEERHEOIE S D E KR E
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W (DY %) HELASND, 2D L, SREEDOFED., DIl >&DoRE I cEgE:
5252 ETRBINDG, 512, FEEIC LD EELSIRE R 2 U CYERRY I [EE 2 85 O ffiks = 38
AL, IR - ZEOMEERNS SR ETFHRINS,

5.2, mEMStiEENER

T TN X 512, FERETHIIHGBOEIMEORENLERNTH 5, 2 TlE. 2007FED T A
A2V —, (GEEMEA). K GEEMIEB). E—16E/ Ny 7 (FEERIEA) 2@l b, %
AE & A7H & IR ORIFRIC DWW TR L £ 51,

B 5 ~ 7\ JETRUE « HERE - SLHIBREE R O Vit 2 L BAEH 7 m v b O TR LTz, Z$iNIcdt
LT, KHUBESIL/IRBES L 0 bk OtEMm 2S5 5,

INBEIESI TR, 3 Y E= 2 Y AR b TR BNES RIS, T v A b7 R RIREME M
Mt TH 2, E—NTiE, —R/NEIENRI Y E=Z VXA N7 &0 b EMEOMEARDH 5, THIZD
WTHZ L, BEDRREEERMX A 7 4 AEHX 2 SRS C. (EEMAREEERX P — 5
A N BURGEEERH X DA DA T H 5o

RHMEES Tl BEIEIEMiRE. XoT, £, A— =L, BREMEE NI v AT
EMIETH 2, 7oL, KEBELEREMEE KT v 7R 7 BIESFBESD 2w 2 LS ERSLE
Thbd, MHIZOWTHS L, PUHLRREEERMIX, HEAREEER X & Mitg T, v — N
A N BIPEZEER MK T X DMEMAE DA D 2, E— M2 D W T, THEMR T 2 HE
JEBUZ 1IEMTH S 2 LIRS %, DX D2, IEHOBUEL, R, AV INGRIESHIC 3B 1 5l
REWHEEGZT0wDL I EPTRBREND, BB, ERETHOMICIE, 3-o& 0 & LRAFERIX
Y (R 4%

SEPIHIRZEER TR, HEEOWALNSY 24 FO—212 %> Twd, ZDkH, HIKI L1z
HEE OEBOBIERN SR 2L, HIBZEOBERIZRY 5 %, 2 2T, P16 ENEEEH
(L) ORMOBALEHIBINCAZ, 2B, T 6 E, FRILEICDOWT b A2 E@I1X
FEETH %,

F 51 IZ, PHRICFLENHEEEHRHA (&HH) OB OBEASEEIE &R - 77 - KRS
AR LTz, 2E T, BREADOIZHD 5 560% % A — 33— 17% % —BuI5elE. 10% % 44 - [
B, 4%%ET A AN PR « BREME, 3%% 3 E= AR MTDED S,

T O N OFERHIT I & > CREMEOBEALIC IR B 5, KETHETH-> TH. BE T2

10 ZERE - SR ORI D434 & U CTI3AEE (2007) = EHH %,

11 2ENHEERAE CE. —RNGEE. A — =72 EREOD 6 AL, ZHEEOBERTE L 2 0fie v A
RHEEHDH %, SEVMHEZEREROFE TR, Zhs 3THEEBFIASATHARVLDT, ZZTHHELFHET 245
FHZg®Twinwv, 722, IheOEBEEZSRICED THEEZT > THREZEVIR BV,
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#5 SEWHEEERE (CFRIE. 2 OoRBOAKLLE

—RNEE R—s— 2YE=T w4l - ‘iﬁﬁ?;/
SAANT B T R
£ 17.1% 60.4% 3.0% 5.1% 10.2% 4.1%
£ # il 16.7% 60.4% 2.9% 5.7% 10.3% 4.0%
ANO5 HE EDTH 16.5% 60.1% 2.9% 6.0% 10.4% 4.0%
K # il 17.8% 57.4% 3.2% 7.2% 10.7% 3.7%
H o #H X 21.0% 55.7% 3.9% 7.3% 8.6% 3.5%
i # il 16.0% 60.7% 2.7% 6.1% 10.5% 4.1%
NOHOTWHOA 16.0% 62.5% 2.9% 4.3% 10.2% 4.2%
NO# T OB 18.5% 64.0% 3.0% 2.2% 8.2% 4.1%
Hy F 18.9% 60.7% 3.5% 2.6% 10.1% 4.2%
b ¥ & # A 13.4% 55.6% 4.9% 5.7% 16.4% 4.2%
ok # oH 18.2% 59.9% 3.1% 3.9% 10.6% 4.2%
By ® i 17.2% 58.1% 3.6% 6.2% 10.7% 4.2%
i B # 5 17.9% 64.7% 2.5% 2.8% 7.5% 4.6%
HofE # H 16.7% 65.1% 2.8% 3.7% 8.3% 3.3%
& O H 16.9% 60.8% 2.1% 6.1% 10.3% 3.8%
t o5 16.2% 63.2% 2.6% 4.4% 9.6% 4.0%
| o5 18.0% 65.2% 2.0% 2.7% 9.6% 2.5%
M A 18.6% 59.4% 2.9% 4.1% 9.7% 5.3%
CE R ) 14.6% 71.8% 2.8% 2.0% 7.8% 1.1%
B H OK # W B 17.2% 57.5% 3.6% 6.8% 10.9% 4.1%
S S N - O | 15.3% 66.6% 2.6% 4.0% 8.5% 3.1%
T N T 16.5% 60.5% 2.1% 6.6% 10.5% 3.9%
JESu - fE R AER TR 18.9% 58.4% 2.8% 3.9% 10.4% 5.7%

(EH  RBSERETR (2007) [RENHEEERERSE] X0 FR)

VEZIZ VAR N EEHEETOEBABRZ WA, FRETCIRIVEZZ VAR N7 EA BN, fIET
WEHEE, A EZ AR NT b Ihuh R D 5, 7o, HAL, JuBE. mE. fERE
OHIATIE, IVEZZ VAR N EHEE COBABD L WERDSD 5, HHRERTH, SEHU
FTEEEE TOWAEGINICE <. Z0 AT OFHHER CIIEEE TOWAD e wi ¥ ORHY
H9H 2, DI Eid, FBHEL AOFEROEWEH OMIRERESE W 2 L L EENTDH 5,

IO XS, HHIC L > TRHOBAKIIR L 2EANDH 2, 512, TTICAL DI, /INEE
FHOZER T L ICRROMtEKEN R 2HA D 5, Lich-> T, HEZERHOMIEZECIF, iR
EDOBALDENDEEINT VWD LRI RETH 2,

6. HBROYIM

KE T HEROYIMMAKEEIC DWW TRET T 50 2007 OFERS IR O -2 EYHISA R - AT
3. EEENERFLOMTDH D . HREICKROTEWAKIETDH 5, KO - BRI TH 5, FEEER

12 FlziE, EEHEH2009F11H26H 1 =Y 235 %,
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GBI ICAIE L CB D . EHEE D S ORI 2 & S UM AKHEDIR S Y EEEIC e 2 2 D
%1%, FEB IR OMIBFEIR R ORI, METREIIT T 2 ROFRIFGE I B W T, AR HRE VEY
R, B—EALUILOEH bBEHEEER LTI 2 ARICHESLTwE I LiZdhH b, ZITIE K9
e Bk (REBID) IOV TAHATWL,

6.1, BBASEDHE

Bz, HEROBEOBALDORHE R TAL S, £5 TAHI XS, BHEMAOHEEE O
AL #IZ, IV E=ZT AR N7 L ERIETOBAPHNICEZ W L Th B, %6 ICBHE
D—HARROMALEE DD, K66, BEMANTL BROBALOREITEL 2 Z Lo3by
5, FHZ, HE, MRINFa Y EZZ VAR N EHEEVSL, T4 AD 7Y AT - BIREM
JERD v E B —E R 2IFREAS A SN D, SBIICEBIRTIE, a3 E=T2 YA X b
T EEBIERD R T A AA T Y NA T BEBOT, BV —E R BT 2EARDH S LI
HZ B

VRN FEE R BREBAT 258 TH o TH, FARRCEAT 2NV — EA28% FIFEEE D/

F6 SEMEEERAE CPHRIE, i) ORRBOBASILI - BT

e F 4 RAH T

—MhFEE  A—sc— DZ0TT EEE - mE %1 5 7;;%
V! 16.7% 61.0% 4.0% 3.7% 9.9% 4.6%
wm oA B 15.0% 63.6% 3.7% 6.5% 7.4% 3.7%
"B R 18.4% 60.4% 3.1% 2.8% 10.6% 4.8%
B OE B 15.7% 59.7% 3.2% 6.2% 9.4% 5.6%
T E E 15.9% 60.2% 3.5% 5.5% 10.9% 3.9%
B OR O 19.3% 55.7% 3.6% 7.3% 10.5% 3.5%
IR 16.6% 55.7% 3.7% 7.7% 12.5% 3.9%

(& [2EHEEERERE] L0 1EK)

Feflikg I < %5, FEBRTIEE, BNy — 2 2EM T 2HAR A 50, oS HSEERO# L
TUWERELTTEHW WS EFEZ 5N,

6.2. /\FEIEFDILH DR

DEW., FRERO/NEIEF O OV THIE T 5, £ 71, BRI O—HISROIZHEBRSE 1/
TEEEAM R £ £ 23, BEBIRO/NRIEFHORBM E LT, AR A 7 4 A%, (EEH & OfgEE
RN SIS 2 & D70 <0 v — P9 A NARGEERMCEEHIX, 2 OfhithX e it 5 )5
HBZ W LB T 5N D, FRERERED Gl Tw b, £, KEB/NEESHICDWT

13 FESEMGTEICIE. SINTARGT & U T3 LA BRIRIc B 2GR MER S T 223, WHEE D 7 v 55
B, Fio, FENERITRE, LB & EESBOEEFTRO 7 o AL B ARSI TV,
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FT OEENER O BRSNS S ST

PSSR IX .
- N * fE T z
# B i 58 o z 7 o
" % | 1 =S ES
A e Hh ; o 2 " " it
mooowm B { & Hy
28
3 bl £l il Eil 1t a a : a

4 HERHK 37.6% 13.3% 8.9% 10.7% 3.5% 1.2% 8.0% 29.9% 5.8% 18.9%
mamilGedE 39.4% 16.0%  8.6% 7.9% 6.2% 0.8% 8.6% 27.7% 11.0% 13.2%
78 % T B 44.4% 14.7% 9.6% 9.3% 9.7% 1.0% 6.3% 26.6% 8.9% 13.8%
KR OEFERHB 3.5% 10.3% 6.6% 8.9% 4.7% 0.9% 3.1% 28.8% 2.6% 34.0%
BmEkTERE 30.0%  7.9% 6.6% 6.7% 8.3% 0.5% 2.8% 34.3% 5.4% 27.5%
7 % T H 38.9% 9.5% 8.0% 8.9% 11.8% 0.7% 3.0% 31.2% 4.9% 22.0%
R R FEHE  36.2% 7.7% 11.8% 10.5% 5.6% 0.6% 4.4% 29.7% 5.9% 23.7%
WismGEE  37.0%  4.9%  8.9% 11.1% 11.9% 0.2% 4.1% 28.6% 11.9% 18.4%
7 % T H 45.6% 6.7% 12.1% 12.1% 14.4% 0.4% 3.7% 27.0% 8.0% 15.7%
BHEE BERHK  32.1% 4.5% 12.1% 6.9% 6.8% 1.9% 3.1% 25.9% 6.7% 32.2%
FmGEE  32.6%  4.0%  7.9% 4.4% 15.5% 0.8% 2.5% 22.2% 11.7% 31.0%
7e % 39.2% 4.2% 11.0% 4.4% 18.0% 1.7% 2.2% 22.4% 9.3% 26.9%
B ER FEMH  33.3% 15.5% 6.9% 9.0% 1.3% 0.7% 3.3% 42.1% 5.0% 16.3%
mmiedE  32.8% 17.3%  5.2% 6.9% 2.3% 1.1% 2.7% 41.3% 8.5% 14.7%
7e % | 37.7% 17.4% 6.9% 8.3% 3.4% 1.7% 2.8% 39.3% 7.6% 12.6%
FER FEEH  41.0% 20.6% 5.9% 10.4% 2.6% 1.5% 3.4% 34.3% 2.5% 18.8%
mamiledE  40.1% 20.9% 5.4% 7.8% 4.2% 1.7% 6.2% 32.3% 7.8% 13.7%
7e % | 46.2% 23.5% 7.2% 8.4% 5.6% 1.6% 4.7% 29.2% 7.0% 13.0%
R # FHE 55.5% 33.4% 6.2% 13.8% 1.4% 0.7% 13.2% 24.0% 6.1% 1.1%
mmiedE  58.9% 39.3% 10.5% 7.0% 1.6% 0.5% 14.1% 18.2% 8.3% 0.5%
78 % T B 62.4% 41.4% 7.9% 9.5% 2.6% 0.9% 9.6% 19.5% 7.7% 0.8%
MR FEEFRH 49.1% 31.8% 4.5% 11.0% 1.1% 0.8% 5.9% 35.7% 4.8% 4.5%
BmERTERE  50.9% 36.4%  4.3%  7.9% 1.6% 0.8% 5.4% 30.3% 9.8% 3.7%
7e % H B 57.4% 38.7% 5.3% 9.2% 3.3% 0.9% 3.7% 28.9% 7.7% 2.4%

CEH : REPEREE [HEEHETR PRRI9EE] X D fER. MM TAR I SRR R e, )

. —EEERTYC D OB BEESEETY LD b45%KE W (2L, —KEBUESIY ) Tlke
EPFILIT) . 5e5EE 1 7 O FHRE RN EE T & 0 $24%/ N30 EOFEbL H 5,
B D50 & BREAASLA 7 4 ABEMIK IZ S AKESE WHIX TH D . £z, o — FH A NI
FEAKEEDMBRANHIR T H 2 L WO EADR A SNz, Uiz > T, BER T, i+ 2 FlE %
< HiFE AR HEDMENMENC B % X TOFEASZ < . FIEMEDE < i KHE b B LK TOMARD 7
WEAS D B, F 7. RBBIEHOFLESHEREAKR S W ik, JEHORFET A b OF[ & T e#E

14 ZERE & STHEBINC EHISAA O MRS 2 i 32 2 L b T % 2, AROIEEIESINO 5 b, HE/RFIR « 5 -
SERE  STHE TR DS ATE S LT B 16EHIC D W T, 3B X 37 X JESHRER 3D v & & OFIIMiE 2 % L .
HEREHAREOHEE L THhDL, VI EICHKRL T, HREOVHDE O 2V BL WG EIX15844EH 9 80l T oH
%, FEBEBHARRE & AN TR OB 1 R4 ¥ MUKW, LaL, v 2 L P 2 ik 5 &4
KRIERZNEILDIE S %0,
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MR DR L RS D 5, T 5 1d, HIEBERHOM L FERKICZY 5 2,

6.3. XDfthiEEK

INETEHI TR RO/NEIEHS A ORI, HERCBI2RBR—AH7:0 OBRAHERE
RKOWE ELHFETH5, HEERHAEZHEEL Tw 5 £ B ENOBECEHREOBEIBE R 7% -
e, B TRT 7R AR L VEHADT 7 X AT R 5720 § 5, Liza> T, HEEES
KRE L 7w D b, MORMEN—ETHNE, BREAMELS k2 EFzoN b, BREMIHE YR
HMOBEERATHD 200, HEROFEYHMEMNMIRICHATERNZ &b, FEREHZHICE L
T2I1ED <, — MR T — A TR, HEEOWREMMET I 2 &/NGE)ET O fik& AR KT 3
5EHEZONDY Liendo T, @ HEHEEA R AEOH L TIER 2D 5 5,

Flo. BEROBABHEEGENE . WEEWNEEHARDCEHTE 2L i D, R4
ESH O HEGMETO b= VOBEIAMDS L, kDL OESEHEEEBICEREIT 2
CEICEVEHLTWR EEZ LI L HTES, ZOBE. IVEREIFHROBE2 A b E2H12 25 2
LIMTE D0, ANEIREZELS T5 2 ENHREIC R S E WIS RIS TE 3,

Dk, BEROHFHEREERNE W I LiX. HEHEOBEREHOETFTEHREIAMDLD
Z < QAL LB LU TUNEiE 25 & T, HEBZEEROM L TUERICZ > TW SRR D 5,

BERSRE LTI ETHRRTE T &5 R B H 255, BHERNOTHIRNGNICAS £ Z2hZho
TR & & s RO 320 D 5, AOLOG AL EOTICHEE T % L. BifET IR O HilEszE
TEBITEEERREATH D . R CEMT 2 EOPliMEWEAN b 22 Y, BNTHEND S
ERBEBDSLETH D,

7. EH)IC

AT, 2EYMBHISZERR O kO HiszE 2 duiic, ETECHEROME S L5 - AL
OFICER L #EEOERN 2GS L7z, £ LT, @Al0FEH & U THEDREIC DWW THFE LI,
— I HUR T ER 2 R S 5 72 O O EBEF MO PR IC B \» ¢ #EETREOM « —t
ADitEZFHEST 2 2 LIFEH TII v, ZOkD, $HREED D D o7z FlEEHOIRZE DK &
SWCHE G2 5, THERBESHINOZ Wi HEIZHIEZE VNS < FRERESIN O D 72 w» il B i3
BENR S WEANAS NS, BE2EE L CHENRERZIRES 2 L. £DdmE « $HO itk

15 20074EDBEBEORE— ALY OBFRHAEFEERIIEE 16 Th %, 2007F 12 DWW T HEIERG R & #illzEE
BOMHBE %R # % &, BEREIE—0.78, BFEHEZ—0.52, FEFHH—0.38, fR—0.06 FHE—0.21% L AOHEE D %
(FHBIRB DT E D S BRI W TH 3), TN 5 ICBT 2 MR TIESHROFETDH 5,
16 BREMHOET MM AKED LRI OGN 2HERET NV b H 5, HlRiE. Pereira (2005) ZZHI 721,
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BT E 20 WHIE A 2 2 ATREMDSH D L WHEIZ T Tl v, Lo L, HAETREMORE I B
T2 REMEICHEIE WA, BEEELT> CHESNEZIRET 5 2 &2, L VB
RN 2 - DICERTH S, $o. —EIZ OO TEBOSHEOMiE % FHET 2 2 L bRBEDR L
KHETEHEZoNDS,

Flo. FA—OBFTH- TH, BWoeT 2IEHMOZERR] - LA AR EEN D 2, T E=
IZYARMT7REEE, FUEARA 7 4 AHOIEFIEMESE . AP EREME - ¥ 7 v
A7, B= YA N TSN LEATH 5, BRI, NEIESHSREE S 5 Y — B X
OREEHEWZ 206 MITIINE N2 —EXOBEMIGIC KIS N T WS EIRTE 2, L
Do T, HEEDIFOIESOFERERLH, H 20k, FIERIES OIS IR TR e 2 & |
ZOFEWIFHIEAEERIC VBN S C L CEESBHETH S,

D& RIEHOERPLIHOMIBEIIED L) BERIC L ->THR6INDDREE 5, AT
E. JEEOZERRC L H O IS EE D IS Y ZE & B D 5 C L RR LT & Tod, MU H CRERESM
RIHSI TS B EROBENIT> TRy, COREZHS T 270D —D DA, HE
FHRNKRD 5N D, BlZIF, HI & OWHER QTR IERE OE WA, IHEFH G 5
MY —E 2 O E A A L, MG O HEEIG B 2 5 2 TSR, HURR I SERE 037
DAEONESE F N TREESE Z 5N b, D& D%, BEEOBE L EHIMOBRL. BEE
DR & BEE DG 0V — E X OKEDOBHMROSTIZ. SHROMAFEO—DTH 2,

FRORERER £ 2 T, FEROWIMC OV THRET L7z, FEBRIZBERMTTICH D 75535 20074E0D
L EYIEHIB SRR 60 TH 5, FEBROWEEE L, HEIEPLI Y E=Z VAR F 7 7% Y —
E AN Mg b BWIESHOFI A % . A— =P RIKEM)E 2 EOFFBES WMEASH 5, 37
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