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Abstract

On October 6, 2020, the majority staff of the U.S. House Judiciary Committee's Subcommittee on Antitrust,
Commercial, and Administrative Law issued a report titled “Investigation of Competition in Digital Markets,
Majority Staff Report and Recommendations.” The report is the result of a sixteen-month bipartisan
investigation that was launched in June 2019. "The purpose of the investigation was to: (1) document
competition problems in digital markets; (2) examine whether dominant firms are engaging in anticompetitive
conduct; and (3) assess whether existing antitrust laws, competition policies, and current enforcement levels are
adequate to address these issues.” The investigation was clearly focused on the market power and the
dominance of the big technology companies called “GAFA,” i.e. Google, Apple, Facebook, and Amazon. The
Subcommittee staff concluded that GAFA posses "significant and durable market power due to several factors,
including a high volume of acquisition™ and their role as "gatekeepers” of key distribution channels that makes it

possible to control access to digital markets. In addition, the staff found that GAFA engaged in a wide variety
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of anti-competitive conduct including self-preferencing and "killer acquisitions” of nascent and/or potential
competitors to maintain their market power. Thus, the Subcommittee staff also provided recommendations "for
areas of legislative activity to address the rise and abuse of market power in the digital economy, as well as areas
that warrant additional Congressional attention.” With the rise of big technology companies like GAFA, and/or
“BAT,” i.e. Baidu, Alibaba, and Tencent, governmental authorities all over the world are now facing the similar
problems as mentioned above. They should cooperate in studying the issues and thereby design the additional

regulatory framework that is necessary in the digital world.
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b. Facebook

Facebook, Inc.(LA F [Facebooktt:] NE, [V—T ¥/« Xy hU—F> 7] (='social networking')
DO T, k7)) (E'monopoly power) &, 3 %,

Weg sttt [ EfeE 54 (='the Chief Executive Officer'/UA T [CEOJ )T % Mark Zuckerberg

JON T Lol Bk o> | (F'senior’) [EEE ) (F'executive(s)) DB OWNEOMEE/2 2 =2 =7 —v 2 1%,
Facebook, Inc.(LA F [Facebooktt| )23, =D [ZEL(S)/MENL] (='dominance) %, [#EFFT 5 |
(='maintain) & O [HEKT2HE8ET 5 ) Eexpand) BT, O T5F EOEE ] (=competitive
threat(s)) & HIL L7=Z &, s 5,
B 21X, YL tto H D T EALO/ E#ED | (='senior’) & BRRkIL, & D MBI | (='acquisition strategy’)
% . Facebook, Inc.(LA I [Facebooktl:] )OHINLZ ., (#5832 | (='shore up) BRID [HHiDIWE
=land grab) & . #i5- L7=., —J. Facebook, Inc.(LL I [Facebooktl:] )CEOIZ. Facebook, Inc.(CL
T [Facebooktt:] )73,  [AMAl7e DigEH7e [ 22— 87 v 7Hitt) Estartup(s)) b, HICHIZH
WLARD BRI @] LT, 2 LT, Bttt TEALO/ EfHRO] (F'senior) T > ¥ =7 /Hddi
FDIN &, Instagram?’, Facebook, Inc.(LL T [Facebookth| WZxf§ 5H5FM CThH -7 L1T,
[FE LT

Facebook, Inc.(LL T [Facebooktt:] )@ [li5 7] (='monopoly power)iZ, < [fE7=5HDIZS
HUGF D 23R SFUZIRIT S 4] Fentrenched),  [H#S AF ] (Enew entrant(s)) X% TEEFD
13 (Fexisting firm(s))2>5H D (541 7)) (='competitive pressure)iZ L > T, &IN5 alHelk
(S AN

20124F, M, 20 EEEETE | (E'the Chief Financial Officer/LL N TCFOJ DR
C. Facebook, Inc.(UL T [Facebooktt:] )D7= DIz Ui Si=d AN D [FBH/QEEREF/ 7 1LY T
—3 3 ] (F'presentation(©NIIBV\T, ZD [y NT—2 %R (F'network effect(s)) &, 25 7
54 A1) (Sflywheel(s)) & L CHi% L7-,

Zo [EA/nEERIT LT — 3] (F'presentation(s))ix. F£7=. Facebook, Inc.(LL T

[Facebooktt] ) [ U —27hL) (Enetwork effect(s))ix, [HxgRfbanD ) | ik~ 7z,

Facebook, Inc.(LA T [Facebookft] NZ X~ T, UiZMAOMIIIER SHi= X 0 ks [SCEGoeE
i) (E'document(s))id, FALA, %% [V —T %L« Xy hU—F 2 Vi) (='social networking
market(s))%, 25 k] Emonopoly |IZMHIT CE 72D T, £ LT, HETIEH, TNHHFOELO
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EH/7 7 U —] (Ffamily(ies) )N DB, AUAZR DMOEFEN D DOFEFE YV S LV (2D
fR% D] (Zconsiderable) b, D THLH EEZDHZ &, #mT,
oo [EGGYESE) (Z'document(s))iX. Facebook, Inc.(ULF [Facebooktt:| )D& 5 Frd/
LD [F—=2 BT =5 - A T 4 A ] (F'data scientist(s)) RO [REH 7 RGNS/
T2/ I A b (F'economist(s)) T 5 Thomas Cunningham!Z & - T, Zuckerberg & (NFacebook,
Inc.(CL T [Facebookfl:] ) TEEGHY)EH1%] (='Director of Growth') Cd % Javier Olivan?7-
D> 52018100 D TFEE | (' memorandum’) & Ts,

Oz HHE L <, Y% [Cunningham® R # ] (='Cunningham Memo)i%, Facebook, Inc.(LLF
[Facebooktt] ) %~ hU—27 %% (= network effect(s))i%. [FEFIZH TSI (='very strong') T,
Z LT, [HGEoHRONZEBIT 554 (Fcompetition within the market) XV Hie LA [HiGD7-6
DONZFT 72554 (='competition for the market) ZAIH T 243% [V —T v /L« Xy FT—F T
%1 (E'social networking market(s))IZ331F 5907172 [#5#i) (S'tipping point(s))73, fF1ET 5. &

RE LT,

Zuckerberg X} ONOlivan (2 £ 5 F5 D720 D Z O S EFLERERED 47% 1 12 B 5- L 7-Instagram
DB IE N DI EfE D THRAEMEEE ] Eemployee()IZK D & %% [Cunningham O E |
(='Cunningham Memo)73, $#Z, Instagram|ZB3 %, Facebook, Inc.(PL ' [Facebooktt:| )DpkE:
BElE, i,

Wi, IToMRC, B L, bbb,

YILRIL, Al Fk 4 A3, Facebook, Inc.(LL T [Facebookft:] )} ONnstagram %, AV MIHE
FrLIRWVRICAZERNT 27y, L) ZETh D,

UILB RS OEL, Instagram?d, % [HiAHS ] (S'tipping point()IZET H(THA H)
ZEThotlz - o

WEE, Instagram & Facebook DIZ, #&Z 7 TNERHIS] (Fin-fighting(s))2y, fFELT=, &
UL IEFICB B LI b DO Th o7,

Ziud, Kevin Systrom7?s, £72, YHESHIMEE L CTWRFTh o7,

1%, Instagram?s, FIREZRFRY . HAKIZ, o, JKEICKE TS Z &, 8L T2, L
L. Markid, BfEC, (e &g e, | Lab~TWnz e - -

ZAUE, DEH/AEE ) F'collusion) T 7223, LinL, &2NEOMEDOHF(D D) Th -7z,
BTN, 20D [V — %)L s AT 4T« 2—7 4 U7 4 —| (='social media utility(-ies)) % .
AT 2%6, Thbid, BEWEAMmT 272, 565 &E TR,
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fifiz Z s, [EAED] Fillegal) Th D& TRVLDD, FAZIX, BTV, HAR7=id,
A AEBEINTHZ LT Lo T, W/ LB S,

Facebook, Inc.(LL F [Facebooktl:] )X, £7=. 25— [KHFn 7 EEH/MEIT)
(='anticompetitive business practice(s))IZ L > T, T 5%, #HRFL T 72,

WAL, THEEHO) (Enascent) (54 EO# ) (='competitive threat(s)) %, FE L, £ L,
FNND, ENOLORHEE BN ERY/ 2 — L, IS HA T, L0 ER TH5E#R ) (5 market
intelligence) R4 B 7=z, TDOFT—X D [FS/EFT Fadvantage(s))Z . FIH L7z,

—J [3ZfAdAY72) (F'dominant) & 72 % & Facebook, Inc.(LA T [Facebooktl:] N&., Z#nd, s
thE ., TG LR (Fcompetitive threat(s)) & U CHAR/ T T 20N T, D7 T v b
T = LOJFEHRY —% BHRAHREI LT,

FORRIATH 2 & T, UL, OBEEZHIRMEIEL—FH T, ZNBEHOEBIC, Fisx 527,

BN, TAAE L7V T, Facebook, Inc.(LLF [Facebookfl] )DSE L, ERE ORE & Bl L/
KFLC&E, (ELT)ZEOZ—F =D L VIENT T A N —DIRERNEDT T v N7+
—AL LT [FEE#] E'misinformation)|2381) 5 & 2B, 1R LT,

c. Google

Google Inc.(LLF [Googlett:) NE., T[—fx7e4 T4 U #i5%] (='general online search) X Y 4
T4 V] (Fonline advertising) D72 D 4EHIHICBWN T, HAMEEZHT S,

Google Inc.(LAF [Googleft:] ) [EJDMENL] Edominance)if, 27V v 7-72 K-V —]
(E'click-and-query) D7 —% | ORI OFE E ORER L N7 7 7% —T, Google Inc.(LL T [Google
FEDDB T D YRILFLR [T 7 40 S OIFIEIED | (='default) DI 2 e, @\ [ AFEEE | (Z'entry
barrier(s)Z L~ T, Ri#EXh 5,

53 LW D HETR] Fentity(ies)). T72bb, THA AR N/ AFIARE
#f:] (='public corporation(s)), [/NEARZFHEFE | (='small business(es)), MO [{EEF/MEF
(='entrepreneur(s) )25 53, Google Inc.(LL F [Googlett:) Nz, ThT77 4 v 7 /EEE] Etraffic)
KL, 2L T 5 WEW) Esubstitute(s)) & L TORER e MR vy - h—E 2]
(='search engine serve(s))id, {F7E L7\,

Google Inc.(LL T [Googleft) )%, &% OGN L > T, [—A7eiR5R) (='general
search |2k~ 22 DMl %, fHElRF L7z,
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ZhblE, Google Inc.(LLT [Googletl:] )23, & 5% LV VBHE/RBI & H- [TRERIER T 131 4
— | (E'vertical search provider(s))% . #hx ICE X ¥ 2 HMA 7 HES/ ¥ o X—2 )
(='campaign(s)) . &ie,

[SCEFLEYERE) (='document(s))iL, Google Inc.(LLF [Googlett:] )73, TR HIE/MRTR~TF LT
4 —] (F'search penalty(-ies))Z7k L C, =5 D [MEEAMPRE 7 131 X —] (S'vertical search
provider(s)) % ., (§#895—F T BEFnboa LT oy & TEAMENT % | (E'misappropriate’).
Z L, Google Inc.(LLF [Googlett] JHEH D LW -7= THEEAHEMEL (='vertical offering(s)) % .
A& BIF S HINT, TOMBOMEELFIALIZZ &, 277,

—fRFRIRIT T 8 DG 2 RS L CLISkE, Google Inc.(UL T [Googlett) Nk, 7=, THEHARE)
(='paid ad(s)) & [F—H = 7 (HER)FE R | (='organic result(s)) DD Y% X5l A BRI 45— T,
T ORBIERDOEMAN—NZ, 55K OGoogle Inc.(LL T TGoogletl:] JHEH D a7 Y % FHFFEIC
BEETE R,

INHOEIOHHRERE LT, 22— —IZBFET 5 Z L #iBRT DEFERERE,. Google Inc.(LLF

[Googleth) N2, FHEITIIKR Lo0d D ILE DT D&KEE DT UE7e B 72\ —J5 T, Google
Inc.(LLF TGoogleft:] )&, WWW/7 =7 DY5%5% 0 (DFD 0D [ hT 7 4 v 7 [EfEE] (S'traffic)
Z, WD EFTOBERIC A %,
¥ < OHHBNE L, Google Inc.(LA T [Googletl:] )&, ZTOMBEH/A—VN, 2—P—IZL VB
BPEDRWAERZRTICH 00D LT, T [ERARMRERN ] Seritical’) 73 Ed/Hd /7@
(='distribution)®> [ (Fchannel®)ZT 57 7 £ ADTHO2—F—(T, &EEEHREL T
5% TPR%) (='gatekeeper(s)) iz %

Google Inc.(BL T [Googleft:| )A3, —fRERICKIT M E ZHEFF L T 25552000 Hix, H5H—
o [RO54HI72524%9] (='anticompetitive contract(s)) Tdh - T X 7=,

20054F12, 4% 7 FaA K« AX—7 4 7 « 27 A (='Android operating system') % I
AL7-#1Z, Google Inc.(LAF [Googlett:] )i, Google Inc.(LL T [Googlett:| )z 54, 15
27 kw7 (FEdesktop) 6 [BENMA(D)/E /31 /L) (='mobile)~EKT 2 HAT, [E4 O
(='contractual restriction(s)) Ot THEATE/R 40T (='exclusivity provision(s)) %, FIF L7z,
SCE/GREREREIL. Google Inc.(BLTF TGooglett:] )2, TAx~— b7 4 #li&E¥% | (='smartphone
manufacturer(s))iZxf L T, Google Inc.(LLF [Googlett] JHEH®D 7 v 7] Eappe))a. 7 L-
A A F—/)L] (Epre-install) L, 7>, [F7 3/ hOFIHHED ] Edefault) DN EZ 525 Z &
ZESR L, MR EERRIZ, T v 7OTBIZRN T, BFHEZE L2 &, 27577,

BIE, MSRIEENS, BEVR(D)E A LG [EF] Evoice) AT L TND 2 EMND, H=FH0 T
PENEIRIA 2 ¥ 22— (Z'interview(s))iZ. Google Inc.LA T [Googlett:] )73, & AIEEEDFEHD—
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RKiZkH-T, 20 BT 7 BA « IRA 2 b (E'search access point(s))NZxd 25 5 2 HEF9 50
D HEFOELTNDZ &, RT3,

(4> Z A %) (Fonline search) D 7= D% 1% L CLIK, Google Inc.(LL T [Googleft:) )
(3, FEODHLZIIPEDMO (& DFO)FE/ RO T A > 7 v 7| (Fline(s))~k
L TET,

A H. Google Inc.(LL F [Googlett] )ik, [T V%% (=digital economy) 2 MFEEMEZEZ AT
%] (Fubiquitous), A>T A D 7] Ecore) L L OB DD DN (> T7TFT A KT
7 F—| (Einfrastructure(s)) & LT, L TW\5,

Chrome#%i# U T, Google Inc.(LA T [Googleft:] )i, BifE, HH{THRb NRDOT T 0¥ — J72b
L, T, ZOFEEOMO (& 2FEO) /P s OV L T A > 7 v 7| (Eline(s)) %,
L ELCEET2HNT AL CE e A ¥ —3y b~Dd D THEKRARMER: | (Ecritical)

INOAEE 77— o =4 | Egateway(s)) &, AT 5,

Google Maps#%i# U T, Google Inc.(LAF [Googlet:| )ik, BfE, MWgtXYy—e2/F s — 3
v B 7« —E 2 | (='navigation mapping service(s)). 3725 F &1 LT, Google Inc.(LA
T [Googlett:] )23, &5 [REEEMI72EIN) (F'anticompetitive acquisition(&))NZ L~ T, ZfEdEH
ALz, 2L T, 2, BIfE, RBRVAEIZBIT 22O ERES T2 BT, LA Ly
FEF(OVER)AZTEAT %) Eleverage(s))d b L 70 5) Ekey) Al E'input(s)) D7z D Y%
5 D80%LL 4| 52,

% LT, Google Cloud%i# U T, Google Inc.(LA T [Googlefl:] )%, Zhnd, BIfE, BIUZL->T,
ZRIEE LT D BIDOTEE 725 | Ekey) 77 > N7 4 — L% A LT, TEHEAT ) (=surveillance
technology(-ies)) DR DL TdH 5 DA > % —=3 v ] (EInternet of Things/LA T [MoT) )% 3Zfd
THHMT, Bb%, (EMT D,

WNESDWE/a S 2=/ —3 a3 0%, £72. Google Inc.(UL T [Googlett:] VA, MR DHGIFRIE
(='information asymmetries) %, [HYIZFIHT %] Eexploit), & LT, HHIZIEL/F D [SERFH
D] (E'real-time)T —4 %, #EITBEYT D, TDZ LiL. Google Inc.(LL T [Googlett:| YDA
FrEnsoE LT, £, TR T (F'market intelligence) 292 2 & %8
ST B,

HDEDHEIZEB T, Google Inc.(LL T [Googlett:] )ix. Android LockboxDkE72#HHIZ L 5 T
DEEHT, NEER7R) (S'potential) R OY [FEEROMHLFED | (Factual VHiFH 4. X MHE B
THHWT, 7ul I L%, [EMI) Ecovertly)iE L TE 7z,
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T OEFEED% % D, Google Inc.(LLF [Googletl:] N2, =2—H—DOF—4DH 5 M/ EE )
='trove(s)) A2 U, 52D/ OZ O3 A i L, & LT, [42 7 A VA% Eonline ad(s))
ZEUT, KV R&E7Z MK/~ A E— 3] (E'monetization) %, BREIT 5,
IO B AEET A BEA T S 2 L A28 U T, Google Inc.(A T [Googlett:) )ix, [
FET M A ) (Finterlocking monopolies)D &% [T A7 A/ERER] (='ecosystem(s))
& LT, HRBIITHERET 2,

d. Amazon

Amazon.com, Inc.(LF TAmazon.com#t| )L, ARED 474 /% Hids] (Fonline retail
market(s))IZFBV T, ZOF LWEAE R, >0, TIWATED & 2 KierED & 5 155572 | (= durable’)
it 3Ad /1) (='market power) %, A9 5,
o, = R3—=F 4 — BT/ OMRGEE ] (E'third-party seller(s)),  [###iih DR,
WE¥HEI17 7 K« A—75—] (=brand manufacturer(s)). [Hifiiitt] (='publisher(s)). [TTHEEE)
='former employee(s)). MM [MHEEME | ('market participant(s))7>5 @ [FEHLGES |
(='testimonial(s)") & [F£EIZ. Amazon.com, Inc.(LA T [Amazon.comtl:] )DWNHERO SCE/ Gl EREE G
te, MW NEBROMBIAZ v 73, WEKOBLE LTz, Hikas LU VISRt o<,
Amazon.com, Inc.(CL F TAmazon.com#t) )i%, BRED [ 42T A /258 E | (F'online retail sales')
DRIA0 %%, ZFT D, & LIELITHE SN, ZOmSEHEARIL, PEADIZEGNTNDE
RIED <. Z LT, K950 % XFTEnLl e v TIER/FEAEY | (Festimate(s))?, K VEH LG
Do

ARENCBTD F I DBMIF T A3 a v B 2] (Fonline shopping) D 7= D434 [
Bt (='dominant marketplace(s)) & L C. Amazon.com, Inc.(A T TAmazon.com#t] ) [
Pr B ) | (E'market power) i, [H— R-23—F 1 —+ & 5 —/ =FH DOIRFEH | (='third-party seller(s)")
EDZDORGNZBNT, THRZ, WD D/ & 72D,

VT Ty b7 —b0F, T4 OiE#EF | Sonline consumer(s)) IZE| =T 5720 D
Amazon.com, Inc.(LL T [Amazon.comft] )D& 5 [EHI[FAT][HEZ: ) (='viable) (X0 (L7254
?) ] (Falternative(s)) &, A S 22V % < O/ R VR BB O FEF IR LT, b))
(='monopoly power)%. A1 5,

Amazon.com, Inc.(LLF TAmazon.comft] NE, =®D [~—7/ > b7 LA A | (='marketplace) (2,
2305 NEEHZ: | Eactive!) [Hh— RK-3—F ¢ — & 7 —/f =3 OIR5E4 | (Z'third-party seller(s)")
ZH L, ZL T, HOEROREIL. Zh60RIB8T %, 7205, £1850,000D76F 3, 1% 5 DM
—DINADPE E LT, Amazon.com, Inc.(LLF [Amazon.comft] NEAfET 5, LB+ 5/ RS,
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Amazon.com, Inc.(LLF Amazon.comfl:| )ix, —#iZiX, Diapers.com} OZappos% &% DFLS
FHEWNTHZ L A2EU T, EOBIEDOER L N A 1815 LT,

Zhuk, 7. BT (Fadjacent market(S))IZBWW T, FHEAITHIDEEN L C& 72, (£
LT BEOT =2 %, O TREfHEIRAIEE @] Estockpile()ZiBML, £ LT, €0 5
4 LY (='competitive moats(s)) %, HITAHTRT D,

Z OERR&IX, Amazon.com, Inc.(PA F [Amazon.comft] ) A /7] (='market power) %, le-
v —A/E ARG (Fe-commerce)lZ331F 5 D & [FFKIZ, MO T, THEHET-5 DT
DIGFD Z)5RECT 5/ FRI2T %) Eentrench), £ LT, JERLTE 72,

Z 0¥ OFHD (& HFED) A5/ PE 5 OVFEAYRGR 7 A~ 7~ 7] Eline(NIxt T 5 Mi%e
FEO LK OEN DN D BIEEIL, 24U, THH T, 232, AIE25i4r ] (='free and fair competition’)
EFRACEZIELR0NFT, BsEsr, L 7-FU 77100 A HOES B CHEE)
='self-preference) L, MU' [FF)2§% 5 % %) (='disadvantage) = &, ZA[HEL T2,

Amazon.com, Inc.(BL F [Amazon.com#tt] )OXEIOFER E LT, oOMHEIT, 6 DK%,

Amazon.com, Inc.(LA F [Amazon.comfl:] )2, UIEULIFREFEEZITDHE D,

Amazon.com, Inc.(LL T TAmazon.comft] L, D [H— Ro8—F ¢ — « £ T —/FF =FHDWEH ]
(='third-party seller(s)) DEAR\NZIWN T, fEIRAYZ: TROBEGHI1T4 ) (Z'anticompetitive conduct(s))
IR L TE T,

AFIZIE, Amazon.com, Inc.(LLF TAmazon.comfl:| )%, [H—K-/3—F ¢ — T —/5F "FH DR
4] (Z'third-party seller(s))%, [/3— h7J—] (Zpartner(s)) &, FIT 5,

LU WO SCEREEEREL. A HALIZFE DR T Mt A D 2 TN OB 4+ | (F'internal
competitors(s)) & FESRZ & AIRT,

[ — R-R"—=TF ¢ — « BT —/5 =“FHOREHE | (='third-party seller(s))Z R A M 5Z0D [<w—7/r
N7 LA A | (Emarketplace) D H HEEHTHY, o, FA—O I~—r v T LA R
(='marketplace)lZ351F % & 2 RFEHE T 5 &\ H Amazon.com, Inc.(BL T [Amazon.comtt] )@ [2
DOOIZHD| FdualZKENE, H5 MKkAY72) (F'inherent) [FIAEFRS (='conflict of interest) %

AT %,

Z® THAR (Fconflict)i®, Amazon.com, Inc.(CLF [Amazon.comtt:] )78, o> [SOBEFHAT )

(='anticompetitive conduct(s))DH T, T HITEE DT — X K OMERICKT2EDT 7B A%,
(ARMNCRIAT DT 5 ) (Fexploit) [#5K% 5% %] (F'incentivize),

TR T VAKX ] (='voice assistant)?D [T 27 AMERER| (Fecosystem(s))id, v 7-

A4 ] Elock-in) kW [Bv7-FY 77 Loy 7 H e EEE CEE (=’se1fpreferencing')@f: b
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DI By THEEMETR ) (' propensity(ies)) &£ 2 &5 THBLL S>>H 5/88H 0 | (Z'emerging')

Mm% Th o,

Amazon.com, Inc.(CAF TAmazon.com#tt:| )i%, Alexa® =3 A7 L/AEREFR | (F'ecosystem(s)) %,
(#i5er72 ) (F'complementary) O [#i4+9 % | (=competing) i EINZELE T, £ LT, £D
[AlexaZ A[HEL 95 ) (='Alexa-enabled) [A~— b « At —%—| (='smart speaker(s)) %, KlE7

FISICHIET D2 LICL - T, BEBICIER L TE T,

ZOMHHIBT D YEStto TR OO (Fearly leadership)id, FEHIC THLLOEE %

T 5 I IR IR DIBEEENED | (S'sensitive WHEE DT — X OYFIELEE S>OH Y | Zilk,

Amazon.com, Inc.(CA T TAmazon.com#tl:) )I%. le-ot~—Z/EFFEEE ] (F'e-commerce') &2 *)Amazon

Prime Videox &ie, ZOMOF,EARET 5 BT, FIH LG5,

B1%12. Amazon Web Services (AWS)IZ. Amazon.com, Inc.(C.L F TAmazon.com#tt] )& w49 5%k
% OFEHE OO [ERILPERR) Eeritical) [ 7 F A b7 7 F v —| (Finfrastructure(s)")
w, 1’5,

ZOZEE, 777 R Eclouds))DREEN, 145 DHEHEDT- DD Ui EEDHA &2 #IRT 5 DT
372<, HLBFEE, TRERICT2/OFETH L] (E'patronize) = & 2 BT 52 L& LND
EWH . BD TFIFEMK (Fconflict of interest) D 7= DML alREMEE . AT 5,

e. Apple

Apple Inc.(LLF TAppleft) )i, 5% BEER(DO)AXL—T 4 7 « AT AHGE/NA )L« X
L—F 4 7 2 AT LifidE] (E'mobile operating system market(s))ZFUVNT, Z D3 LV VEHE 7R,
o, TIAMED & 2 ket D & 5 55078 ) (='durable) i %fd /1] (='market power)% . A
ERAR

ZOTGZET S Apple Inc.(BL T TAppleft) ) DML (='dominance’), % ZIZEUT,
Ziuux, Apple Inc.(LAT TAppleftl:] ) TEEMA(DOIEER/E /A LR ] (='mobile device(s)) - TIE
B4 545% HOSEARA L« AXL—F 7 « AT A (=108 mobile operating system') %, <
Bl 2D Th20, 13, £ind, HOSHzR (F1i0S device@NId+22THDY 7 by =7 O 155
MBCiERfE ) (=distribution) 2 XA 5 Z &, ZWHEE LTET,

fEH & LT, Apple Inc.(LLF TAppleft:] )iZ, 4% [£/3A L« 7 w7 « A hT1iH5] (='mobile app
store market(&)NZFBW T,  [H,57]) ('monopoly power)Z1T{i L, &REIZKITDHIELHEZD
iPhone Xk NiPadiZxf3 57 7t A%, AT %,
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Apple Inc.(LLF TApplett] )® TBEHA(D)=a > A7 A[FE/NNA )V« =2 AT 5] (E'mobile
ecosystem(s))i%, 7~ 7BH%#E ) (F'app developer(s)) & ONHEZ 12k LT, & LV VERE /2 H15 %,
FlEz LTE,
200812 BT Bz App Storel,  [TBENMAD)KER/E A /LEEER ] (E'mobile device(s)) L TD
Y7 v T O [SyEELETE ] (Edistribution)lCHEMm A 725 L, [ 7 v 7B #E ] Eapp
developer(s)) 7= £ AfEEE| (='barriers to entry) %, K L. LT, HEEITHT 2 4U%A
FAIREZREINA . HN L7z,
iy b 53, Apple Inc. (LA T TAppleth) )id., B HOERME, [EE/ELT D)
(='preferencing)— 5 C. [igr~DfEkE] (='barriers to competition) %, Al L. 7>>, 5&H| L.
Z LT, BEEIT LCERIL, 2o, (ERE)PERT 5 BT, ZDi0SKk UApp Store?® 3hid 4
oLy PHEF(OER) ZIEHT %) (Fleverage),
Apple Inc.(LLF TApplett] )&, 7=, 5if L TOOEE 2 B3 5 /4800 72 R O IFE B D |
(='sensitive)F# > RIEHHER | (='misappropriation) %@ U T, KO, 47%App StoreDH T,
(7> 7B%% | (Zapp developer(e))Z, [EBIGHMFS) (='supra-competitive price(s)) %, 7 H
BT, 7> 7Bi%#E ) Eapp developer(s)) %, [AYIZFIHT 2T 5 (Fexploit) HRIT, %
DHEFAT %,
Apple Tnc.(B T TAppletl) Wi, 3% TBEMAD) AL —F (27 « AT AHHHE AN + 4%
L—T 4 7 « VAT LT ('mobile operating system market(S)ZIBI1T 5, [y hU—27%)
F] Emetwork effect(s)) D 43%AFE, @iV (S AREEE| (=barriers to entry’), LKUVEW [AA > F
>« 2 A K] (F'switching cost(s)NZ L~ T, =D [ZEODMENLL] (='dominance) %, #iFF L CTX
726

Apple Inc.(LLF TApplett] )&, £ LU, MWL OB T 7 EH U —DHRIEN HRIEEDFA E
RO HN— R 2T OETH D,

L/ L. iPhoneDk7eBiL D7 b D Y43, B L C& /=722, Apple Inc.(LLF TAppleft:] )
Z.EDOT 7V r— 3 U RORBORGE & [FERIZ, 2M#%App StorelZ331F 5 [ T4k} (='commission')
B TEHR ()] (Ffee(s)) DEUNIT, HRBNTKAT T DRI ST IARR L T & 72,

BN, fFELRVO T, [HOSHRR] (i0S device(s))~D Y 7 b o =7 & [yl /il /i |
(='distribution)Z%f4" % Apple Inc.(LL T TApplett:] ) [5771 (='monopoly power')id, #ig#E &
ORIk 2 BIDFE L CE 72, (B LTC) [Ty 7BA%RE ] Fapp developer(s)) DD SE K
U2 S, 2 LT, IWBRED-DOMEEEAR S, 2o, BRERD S8 72,

f. THiBXEH] E Market Power’') D T$I8 (= Effect(s)’)
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WU NEB ST, £, [T Y201 (='digital market(s))(2381F 5 [Hid5 < 711 (='market power')
23, UM% THHET, 2o, A7 HuE] (F'free and diverse press). [#3#7] (Z'innovation)., [7°Z
A R —] Eprivacy). KO 7 —%] (Fdata), WNZ, ZREES LT HHMT, T TERT
5% OOBIET 2 FIH, (T 2 Ui E e, A L

WRO—HE LT, YHNEERIT, KO0 T4 - 7T F 7 —24] Fonline
platform(s)) D %45% [ZECCDMENL] (='dominance)?’, Fox DEFTFFDT-DITHLEAR K7 EHH
(BT D =2—ADJE] (='trustworthy sources of news)? 3% Fik| (='decline)|IZEH#k L T 7=
ZLad [RES) E'testimony(-ies)) XY HEH/EH/AE/R ] (Z'submission(s)) &, 1T H-> 72,
o7 HEIYEHART) (F'submission(s))DH1C,  [==—AHfifitk) (=news publisher(s))i

[XER727F v b7 4 —2) (F'dominant platform(s)) & [#HEMERS/ = = — 2 HEH ] (=mews
organization(s)) & DD [F LVVEREEZR, 730, iR Lood 5 OIEFRE] LIRERIC,  TEHE
[T D=2 —ADJF] (='trustworthy sources of news)?4#% ["Ep% (='production(s)) &} AT
ATREME ) (Favailability)lZx3 5 Z 0 [3ELCONMENRL ] (='dominance) D Y42 DOV T, IREE R
L7,

DAL, 4 523, 2 b ORI, TERIICEZEZ T TWD] | £ LT, FHZ, Google Inc.(LL
T TGooglett:] )& U'Facebook, Inc.(LL T Facebooktt:| YIZEFEAZIT TV D), ik,

Google Inc.(LL T [Googleft:] )&% O'Facebook, Inc.(BA T [Facebookfl:] Nix, 4> 7 4 & [EHEIZfHE
T5H=2—ADJR] ('trustworthy sources of news)? [ZyEl/EliE/ ] (='distribution) XY [N
ftI~x4 A= a3 ] (Fmonetization)lZ, HLIFEFIIKERE %2, AL, [y —F U XA
DOESVE DOJR) (Fhigh-quality sources of journalism)® [§VE | (='quality) & 8 [ AT=AREM:)
(Favailability) &, R IZEZ IH 5,

ZORERIE, TGO/ — D) (Elocal ) kU T2EHD/4KD | ('national) D 1O 7 1ZF60
T, 5 NENEDLHHEZRHE] (E'vibrant free press) A iR 5 2 L OEEM 2, BFEL T,
WECOVID-190 TR AHE1T) E'pandemic)iZ k- T, @S5,

Fr T4 0 THiEES)) (='market power)DMaEHIKIT, F7=. ARERFICBIT D [HH)
(='innovation'), MO [{EESHEHELESHEM | (Fentrepreneurship) %, BEKIZIHR(L S TE 7=,
Bl B2 [ReFr— - Fr XY X (F'venture capitalist())NF, HEEN, FHB A%,
HLUHEOA 2 8E & a0 niic, 3R~ 7 v b7 4+ —24] (='dominant platform(s)) %

541 7)) (F'competitive pressure)?>5EHET 52 [H:H7) (Finnovation)? /L« ' —1/|
(Fkill zone(®))NFET D, L#ET D,
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OFEFIL, o0, [T UXNARE Edigital economy)NZEBiT 5 AL (='dominant
firm(s)) & [EHEAIZ) (=divectly) X% [E#HEAYIZ) Eindirvectly) 5t 325 [R¥EF/EEF )
(F'entrepreneur(s)) X OO SA TGS A 12T 2 Z L T 5, Lk~ Tuz,
ANREROWEIA S v 7 EDb% THEHER/A > 7 € a—] Einterview()NZBWN T, H5 [H
B U7/ Lo 4 70/ 8357 ) (E'prominent) (8o« U 27 OBAR/GMREAR/fERATE AR~ T
¥— - ¥ XL (Eventure capital ) OFEFIL, ZIHOEHRIZL ST, okt > T, X
AdA{E3) (='dominant firm(s)) & DIEE A& DG4 [ET 2 & 2 5RO RRFH) [RERIA T
7] Fincentive()) W FET 5. LI L7z,

ZHUTINZ T, AREIZBWTC, Y7277 A 30— (53 7 — N 1L—/1 ) (F'guardrail(s)) 23,
{FE L72W DT HEH OT — X OX453% [ 72I04E | (='persistent collection’) K O 354 F/HE A )
(='misuse)’, A>T A O [MELE )] Emarket power)DH 5 [fH1E] (='indicator) TH 5,
(T4« 7Ty b7 4—2] (Eonline platform(s))2y, {HEEIC, D [EEA 722K
='monetary price(s)) %, #fT Z &1L, Wi Thd, T72bbH, fiE, THOMEED] (Ffree) Th D
FRICHZ 273, LarL, Ax @ ER/BL/EE | (Fattention) 238 UC, I b DT —HIT LT,
P~ 22 A REShb,
B0 54 L& (Zcompetitive threat(s)) 3 fF7E L2\ O T, [ I3 | (= dominant firm(s))
X B, b LE D ThRIFIUE, (RIET2(THA )LD b, K0DhenT T A —Df#E a7
fliL, 2L T, ZHOEBEOYLWEIL, R oORH & TE(L LK L T& 7,
FERE LT, HEREIL. T2 Epoor) 7 7 A N — R 11D & 2 BB EFIHT 50, XUEY
G T SR RIS LEEZ D DTN E . RO HILD,

%I, M43 [R5 v F 7 +—2 ] (Zdominant platform(s))? ¥kl /1] (='market
power)i%, [BUAA] Epolitical) XY T#2#%#)] ('economic) H H O )7 &4k 4 1258 2 SH 524
W5,

ANFEEROREIA S v 71%, Bk 1M~ 7 v 7 +—2) (Z'dominant platform(s)) 2477
T % M2 ) (' market participant(s)) D ORD B 5 [EHE| (='prevalence)|Z, [Eifj L7z,
B D21, O OFHED YFERIN KR ORRFER GG FE ARG /4% (Flivelihood(s)) 73,
WHR, M7 Ty b7+ —L0 [FHEEZA S8 Eunaccountable’), 73>,  [EAYZR
(Farbitrary) /1 & H7- b DIEAFT 25 TARZLIDE Y2 (Eunease) %, &I LT,

ZIUTINZ T, FHHPFT RO THREIRE AT TE ] Eenforcer(e))id, Mi% [XEMIRT T v b7 +—21)
(='dominant platform(s))23, [BAL/EEHIAT] ErecidivismNIWER L, EL OEHIFTO M 12 H
VIRLIERTHZ &, ZRELTET,
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ZOWRDENOITERERIT, ZNODEEN, MOBHFEVED RIIAL 0L LTRTWD D0, X
HEOIE BIOEER A FEOH LB L LTIV O, &) 2 LICBT 28 %, #7275,
#®iZ, U7 T v b7 —20 TH5EEA) ) (E'market power) (231} 5 YistRI, Mi% [EOR
NLZSHFE | (='policymaking process(es) ) Ikt 358 b DB BT b DR E —E L TE T,
B Ta B4 EH)) (Elobbying)IFNC 207 « Z o 7 [GEINEER]] (F'think tank(s)) &Y %
W OBFEF IR TR ) (Facademic(s)) ~DEBIRUED H HFEGAE U T, MUik [T T v M7
4 —2 ] (='dominant platform(s))i%, # 5 > [EAJ1&uBH/ Al | (='sphere of influence) Z Ik L .
WA 528, RO BIUFER S Egoverned), 7o, Ml & o0E, BT L TE Tk,

-

pil

3. &

722 i) (=digital market(s))IZd51T DHEF-OURGHAD & LT, U/ hERERIT, BUT
DIERY TBIATOREHIDKHE/ L)1 | (Zcurrent enforcement level(s)) D X45%2 24 14D & 5 iR 72
AAEICHEE LT,

ZHUE. TS OFEEITHT HHLEDH 5 ZARLEIH O YRR LMD LT HHET, HDHHE
BT, @QKRBGEIC L DEHRIRN—ATEB S, (K72 M) Eantitrust) RO THFECR )
='competition policy(-ies))\ZRT 2 HFAZE NS D FEH/ EH/MAER) (F'submission(s)) &3 1T H D =
N =Y V)
W INEESIE, 2. [BUNEEZ) (F'the European Commission')®Margrethe Vestager [ %k
FIIZ: 5% | ('Executive Vice President), X O [4—2 k7 U 7354+ {4743 Z 543 | (F'the Australian
Competition and Consumer Commission/LA  TACCC] )?DRod SimsZE R4 &ie, FEA) /o8
En, 0 [FHEAEEFR) Enquiry(les)) IZHHE 525 BHHYT, o> THEH/E 4R
(='submission(s)) %, ZiF7,
MR CIE, 20200F10A 1H, MR hERRE, T2 MEZMLL, £ LT, AT A O
G AlE T 572D DOHEZE] (=Proposals to Strengthen the Antitrust Laws and Restore Competition
Online)lZBHT % 8% [HENIE/EE UM/ PR (S'oversight hearing(s)) 2, BAME L. Mi%lE
EORVEICHIZH#E 525 BT, YiGHEORICRE e TELRELOEL) (Fconcern(s))ic
X9 DRI 2 . TR L7z,

0 TEREBY RSB S IEE)) (=oversight activity(ies))IZH5U T, CicillineA /N B A%
i, H116HMES O YRR R OENLIBEORNC, BIERZ RGO HRDO 7= D12, TkE/
AB T, YN EEROBKEICH LT, H5 [hEDO—FE/ A ==2—] (='menu of reform(s)") &
ity o2&, ZERL,
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A, 20194E6 H D [7 AV I T A MMpE) (='American Antitrust Institute)iZxf9° 2 [EAR/ &
RIESHTR) Eremark(s)) T, LLFORRIZHHIC S K LTERIC, 7205,

TNHD, BHUNTHERE L TV Z & 2N bD LT HHMT, £LT, 6N, £9 TR
WEEITIE, EFEAHIET2HT, Txr DT A MERD THESHIE] (F'competition
system(s)) D [HEEEAR/EHE] (Foversight(s)) 21T 5 Z &1d, HHEESOEETH D,

FE, AT, ELWEZ TH DN HOWT O 7e 2 [[EEBLEONR LB 22 /5e NBL 72 )
(='preconceived) B x b L T W— 5T, ¥i% (K F7 X MIEES] ('the Antitrust
Subcommittee) DZEEFE & LT, ZOEMLEZ, Zin, BRI 5 Y4ax F5AKK] (F'sense of
urgency) M ONFEZ 72 [T/ Tis/#GE) (E'deliberation(s)) & LR - EX%Z, A7 5,

ZOERITG T T, ANEEROMEIAZ v 718, BiEED LEREIIKR D3 E OIS &
(GINARDIEITAED ) Eeraft) HEIT, M/ NERROUEMEIC L 2R DHEDTZDDH

RYIN (AN € XD VN 1A B

INHOBERIL, UFEITOREEZ G, T2bb,

1) TFo2aity) (=digital market())ZHT 5 [KEEGHIAT4 ) (F'anticompetitive conduct(s))

ZIOHS Z &

@ TEPE E'merger(s)) &Y 15K (='monopolization(s))? [58#/#{T) (='enforcement’) % 58

b9 L, AN,

(@) MOUFEZBL T, HiZK b T A MEDOYGE TBRER/4 D 2/ME47) SE'sound) TGED)E /i

17/#E% | (='administration) % k%9 % = &,

Hxld, TN OEEN, NENE DK b T A NIROMHIFETT) (='vigorous antitrust enforcement')

X9 55H5 Tfise) Ecomplement) & LTHEMATLHZ L. 2ENT D,

ZOWEFES~DOFLITHENT, NadlerZE E K UCicilline/ NMEEEZBRIZL > T, RSN AR

CEAMAA LT, Bxlx, ZhoofEN, T Sforceful )5 k7 A () OIRHIHITIZ %

95 [ffi5e] (E'complement) THVY, =L T, [ (Esubstitute(s)) Tlxvy, & /RS,

iy

ZRERG LT DHNT, EROIMEDTOD ZNEOEEN, LT T, ZRIND,

a. [7O% V%) (= Digital Economy') (235145 M#%4% ) (=’ Competition') D IE#) (=’ Restoring’)

(&) 72 7B | (S'structural separation(s)) x O'd 5 —ED X727 T v N7 4 — A
(='dominant platform(s))73, BT %] (adjacent)F2ED (& % FE0D) s i/ (7 it ) FEEE/ s it
TALT v 7] Eline@@NTBWT, EHET D Z L0k,
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o [255I2% 1 F 954 | (=nondiscrimination requirement(s)). [AcAY72~7F ~ b 7 4 — 24 ) (='dominant
platform(s))A, A T7-7 V77 Loy 7HOERB OB Eselfpreferencing)IZHEEH 35
TEEEIEL, LT, TNBMELIC, ASEOREOREDT-OIZFAFEORMZRIET 2L, &
ERTDH L,

(B =TT ¢ —FHAEERM] Einteroperability(-ies)) kY [ —% « R—X U 7 ¢
—/7— X Akt (='data portability), [XFdH972~7"7 » k7 4 —2 ) (='dominant platform(s))iZ,
o DO%EE ., ZIKIZHEL Ry vU—27 & TH#MEEZH$ %] (Ecompatible)b D& L, a7
KOME#EZ, T bR TESIS TRHRAZMI|ATRE ) E'portable) b D L4252 & ZFRT 5
e

[XEHY 727 F »~ b7 4+ —2 ) (F'dominant platform(C k5 DiEEsko/RFD | Efuture) [E0F

EHIY) (='mergers and acquisitions)lZxf 9% [HEEIZH-S< 251k (='presumptive prohibition’),

D THHET, 2o, 2l (F'free and diverse press)Z{fi#ET 52 L2 HALET5 ==
— At (='news publisher(s))D7= D 22472 5 AT ABEEEATIEHECEIRIN D)RGEL T<Nd b
DIz—7 « /~—s3—] (='safe harbor(s)), KO

MEE2Z4 )7 (='superior bargaining power)? [EH/FER/GRAH] Fabuse)DEEIE, TR
7277 > b7 4 —24] (F'dominant platform(s)) A3, 1 & O [ 3BT HIAT /T35 SRS A HiIAT )
(='dominant market position/LL T [DMP) W2 Hi3k 5 [ D FEFS/NELT ) (='contracting practice(s)')
\ZHESFT D 2 L oFRIE, WONC YL [XKEA72 7T v B 7 4 —2 | (='dominant platform(s)) 2 (K77
HENROFEDT-DO [TEOMIE/21EFE ] (='due process) DEEFED TR,

b. TRFSR FEMDHIE] (= Strengthening the Antitrust Laws’)

(K~ Z A ML) Eantitrust law(s) )OI GO AP, WNCHD HERT, 2o, IEHHLHIRE
F+7%) (F'healthy and vibrant democracy’) Z #3225 D [HULME/FUL) 722 E] ) (='centrality’)
Z, HERTLZ L,

[HEE | E'presumption(®)) XN (7 VT TTA4 =T A 2« Jb— V/EHIA A 72 KR o ¥ER |
='(clear), bright-line rule(s))D[nl{E, [HFFEEHIZIES)IEUE] (='incipiency standard)D[al{E &
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O THEZERID ) (Enascent)igrE O, WS THEENIEDE (E'vertical merger(s))NZRET 2 2%
BEmbT 52k, 28T, 714 bkl (Zthe Clayton Act)§7%, #3252 &

[SECMENL) (='dominance)® HEHIEHIGRA ) (Fabuse) D& HEEIEDBA WS Dl )
(='monopoly)® L 3L UHEF(OVER)DIEA | (Fleveraging'), HHERMMiIFEE] (='predatory
pricing), [mytBr Ty 77 U7 ¢ —/RA[Kiigk| ('essential facility(-ies))?> T8/ E/
A /AEHE) (='denial), [HS[#E#) (S'refusalsto deal), (& &bH] (F'tying), WG5S
7 eV 7-T ) 7y Ly 7 HCESH AL S'self-preferencing’)  OY TR ) (='product
design')., OZEILOMMEL, &t v v—~lik) (Z'the Sherman Act)§2% ., b3 252 &, if
(O30

o UERHIBEICR TS REA AT 5] ('problematic) [SEBIFHIE]] (='precedent(s))Z7E4 = & %
BUTEET, [RIR(E L ODMMAERRIERH 72 Eoverall) [FRHEI/EIT] (='enforcement') % 58

632 BT, B2 FEREZIRD 2 &,

c. [I8EF4 %] Reviving') TR SR bk G&) D&/ #4T) (= Antitrust Enforcement’)

« W I b7 A ME] FEantitrust law(s)) X OZH 0 [58HI5 T ('enforcement) (2% % 1H
ka0 TETEEAAEEE) Soversight(s)) %z, LT 25 2 &

[RNIEZR54 /715 (S'unfair methods of competition) > TYERI/L— 1| (='rule(s))D7-HD TR
HENMFEAAEE (='civil penalty(-ies)) & OMLod TR | E'relief) D 5] & 4% 5| & | (='triggering’).
NEFREG | ZE2 ) (='the Federal Trade Commission/LA F [FTC) )2 4+ (='concentration’)
WZBT 2 TEHIZ:) Eregular) 7 —ZINEICHEFE T2 Z L 220k L, Mi% MTEUEBATEZRE S
(='agency(-ies)) DRI TiEAM:) (S'transparency’) O [FAE(T] (F'accountability) Z 58k L .
MERDONER D] (Fregular) & 0FD [AEEM K | (S'retrospective(s)) Z sk L, %4i% Al K7/ K
TV (Erevolving doorWZB9 2 & V) ks /et ik 23k b L, FTCKRO( &k EFES EUS.
Department of Justice/LA T [U.S. DOJJ )?) [ k7 A M) (='the Antitrust Division) D T %
WMRIEDLZ L, ITkoT, TEAOK NT A MTBUER/TEZ B2 (Ffederal antitrust
agency(ies)) %, [7287058X ] (='full strength)iZ, [AIESE5 Z &, WNT

(R 72 EiS4:1H) (='forced arbitration clause(s)), [HEMFF/Z 7 AT 7 3] (Fclass
action(s))?> ER/AAT ) (E'formation) DR, M23% 25 [ k7 A MEFE (F'antitrust injury)%
KRS D032/ 5 TRNERN/FECHIFEDIC L - T SEjudicially) Al -5, ROY IRYi)
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(Eunduly) i@V ERE OFEREDRR 7 TFEHE ] (obstacle(s))? TBEIE/BERR] (='elimination’) % i# U T,
[FLADSRAIAIT) (='private enforcement) %, {425 Z &,

[zl

AFlE WFFERE E TR iR R Ot 2 ATRE & 3 D ICTAREH D & v 5B 2 G rIpFE) (E
BEIL R FENME L & (EBR AL RIS EsR 1)) CF Rk 28- B FI e AR ED) (JSPSEHMF . 15KK0109)(Z 5%t L T4 AT
ITe, BFIIREMHDEORRO—HEETL LD ThH D,

EEMIEE & LT, The University of California, Berkeley CEAMRZEAZ 1T H Z L ZR[REE T 5720
\ZAHIBh ) &2 TEU =, [R5 Dthe Charles and Louise Travers Department of Political Science D

T 5 Steven K. VogelZBiZ 2 hhoh L+ 52T DF, = LT, UGEIMIZE CEERMREZE5 Z &
ZATRE & T2 7o DITHIBI ) 2 TR -2 TOHIT, A TLND DFEE R LIZV,

AfalE, WFEEE T5GRRICI T DIFHRIBER v MU — 2 Z2REOH V I8 2 EEFTE] (2xf
LC3dRENTz, 2019 FEE N VA N FEAUIIE T K U 1B s (U 1R L. 3B B Rl & ) DR R D —
HeamtbDThHD,

(i 2021469 A3H )



