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Efficiency analysis of Terrestrial Broadcasting Company
- Five National Commercial Key Stations in an Era of Competition
with Online Video Distribution-

Akira ERA

Empirical Economics

Abstract

The purpose of this paper is to analyze the efficiency of five key TV stations headquartered in Tokyo using
financial data from their annual reports for the years 2018-2021. Although internet advertising expenditures
overtook TV advertising expenditures in 2019, the impact of the Internet on the management efficiency of TV
stations will also be considered. The results of the efficiency analysis show that the efficiency of key stations is

generally trending downward.
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